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The Intervention delivered about SSBD in WSBI
Conference Held 19* 21- Jan.

Thank you Mr. President Chris De Noose. It
is a pleasure to give a brief highlight in this
short intervention about Savings and social
Development bank regarding the concept of
financial inclusion.

SSDB was established in 1974 under the
name of Sudanese Savings Bank and in
1996 transferredinto Savings and social
Development bank (SSDB) to satisfy the
objectives of financial inclusionat wide
spectrum as instrument to provide financing
to productive segments in the community
with objective to alleviate poverty.

The Shareholders are the Central bank of
Sudan, Ministry of Finance and Ministry of
Security and social welfare respectively. The
authorized capital of the bank is 31$m, while
the paid capital is 21.7$m, and the deposits
equal to $ 295m for the year 2015. SSDB
extended in the 18th States of Sudan with 54
branches and financing units fully automated

and it has 73 ATMs.

Regarding the financial inclusion SSDB
achieved %27 of the Microfinance Portfolio
in Sudan as the largest and salient micro
finance institution in Sudan intending to
maintain sustainable financial inclusion.
Based on its five years strategy and annual
policy,SSDB delivered fiancé to 55,000
families in the year 2015, while planning
to reach 60,000 families in 2016. In fact all
Banking operations of SSDB are Shariah
compliant as a prevailing financing system
applied in Sudan. SSDB introduced packages
of 13 collaterals in order to maintain financial
inclusion especially among the unbankable
people. The collaterals for example include,
community leaders, community based
organizations, savings, salaries, pensions...
etc.

The main challenges facing SSDB are the
unfair economic sanctions imposed on

Sudan by America, so this heavily affects
the financial sector in Sudan, because the
banks cannot receive or transfer one dollar
abroad. SSDB is not an exception; even these
sanctions affect our benefits from the services
provided by WSBI, while SSDB is the first
member in Africa joined WSBI in 1974.
SSDB operating according to the bank
of Sudan and the government of Sudan
strategies and policies, but we in SSDB
introduced our own strategies and policies in
complementary with the mentioned strategies
and policies as guides.
In conclusion we in SSDB as founder in
WSBI; we are ready to Host WSBI conference
in Sudan in the near future and aspired to
benefit from our membership, because we
had unique experience in financial inclusion.
With Compliments

Dr. SalihGibriel Hamid

SSDB representative
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